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Opinion

i FARE FOUNDATION which comprise th
the financial statements of RS WEL ) prise the
e have{ a?‘:':::aicial position as at June 30, 2022, the statement of income and expenditure and
s:aigxﬁl 3f cashflows for the year ended June 30, 2022, and notes to the financial statements.
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In our opinion, the accompanying financial statements present fairly, in all material respects the
ﬁrr"nar;cial positic;n of RS WELFARE FOUNDATION as at June 30, 2022 and its financial performance

for the year then ended in accordance with the approved accounting and reporting standards as
applicable in Pakistan.

Basis for opinion

We conducted our audit in accordance with the International Standards on A
applicable in Pakistan. Our responsibilities under those standards are further des '
Responsibilities for the Audit of the Financial Statements section of the report. We are |ndepend'en: of
the entity in accordance with International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code), and we have fulfilled our ethical responsibilities in accordance with the Code. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion

uditing (ISAs) as
cribed in Auditor's

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The management is responsible for the p
accordance with the approved accountin
such internal control as the mana
financial statements that are free fr

reparation and fair presentation of the financial statements in
g and reporting standards as applicable in Pakistan, and for
gement determine(s) is necessary to enable the preparation of
om material misstatement, whether due to fraud or error.

ponsible for overseeing the entity's financial reporting
process.

Auditor's responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable asstrance about whe
are free from material misstatement, whet

ther the financial statements as a whole
_ 12 her due to fraud o
that includes our opinion. Reasonable assur
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S L ; SAs as a
judgment and maintain professional skepti
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hether

material misstatement of the financial statements, w

* Identify and assess 'h% r:k: Tnd perform audit procedures responsive to those risks, and
due to fraud or erﬂo"-m:t 13 sufficlent and appropriate to provide a basis for our opinion. The
obtain audit :vcl’dz?i‘;’g a material misstatement resulting from fraud Is higher than for one
risk of not dedu

error, as fraud may involve collusion, forgery, Intentional omissions,
|| '
rn:i‘s‘::g‘g s::l:lion& or the override of Internal control

ign audit

; of internal control relevant to the audit in order to desig

) Obtaw; ::sutrr\\:?r:rt:n:;::?oprlate in the circumstances, but not for the purpose of expressing
gzxog:int:on on the effectiveness of the entity's internal control.

unting policies used and the reasonableness of
of appropriateness of account
) E::cl::::ng estir?npates and related disclosures made by management.

ropriateness of management 's use of the going concern basis of
) (a:::;&:ct’iigogng.‘%aasi% oFr)1 the audit evidence obtained, whether a rnatqria'l un;grlainty e)_:ists
related to events or conditions that may cast slgqiﬁcant dogbt on the entity's ability to continue
as a going concern. If we conclude that a material uncertainty exists', we are required to draw
attention in our auditor’s report to related disclosures in the financial statements or, if such
‘ disclosures are inadequate, to modify our opinion. Our conclusions are based on audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the management to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findin

gs, including any significant deficiencies in
internal control that we identify during our audit.

Sialkot

E.P: ZULFIQAR AHMED NASIR, FCA Date: October 11, 2022
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RS WELFARE FOUNDATION

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2022
2022 2021
Note ~  =emmeeeeen Rupees--=-===-""
ASSETS
NON CURRENT ASSETS 4 1,368,908 1,405,291
Property and equipment
CURRENT ASSETS
244,470
Cash and bank balances 5 167,172
9,761
TOTAL ASSETS 1,536,080 1,649,76
FUNDS AND LIABILITIES
FUNDS AND RESERVES
Unrestricted funds 6 1,368,908 1,405,291
Restricted funds 6 (1,293,070) (1,147,719)
TOTAL FUNDS 75,838 257,572
CURRENT LIABILITIES
Creditors, accrued and other payables 7 1,460,242 1,392,189
TOTAL FUNDS AND LIABILITIES 1,536,080 1,649,761
The annexed notes from 1 to 10 form an integral part of these accounts. @
O [ B
rwde'y General Secretary
30\0‘\\ 2020
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RS WELFARE FOUNDATION
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2022

INCOME
Receipts from members

Project expense

Gross surplus of income over expenses

Administrative Expenses

Admin Salary

Printing and stationery
Advertisement expenses
Donations

Audit fee

Repair & maintenance
Vehicle running expenses
Bank charges
Miscellaneous Expense

(Deficit)/ for the year transferred to general fund

The annexed notes from 1 to 10 form an integral part of these accounts.

Ly

_~Presidemt—

go\of-\\fwn,

2022 2021
Note weeemeemeeRUp@@S-ooTT
8 18,864,675 17,377,714
(16,608,793) (17,032,455)
2,255,882 345,259
(1,623,009) (775,000)
(134,208) (97,000)
(17,000) (15,000)
(368,003) (270,770)
(31,000) (22,000)
(34,530) (93,655)
(30,065) -
(3,641) (2,426)
(159,777) (118,889)
(145,351) (1,049,481)
(General Secretary
T e



RS WELFARE FOUNDATION
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30, 2022

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Deficit before tax

Adjustments for non cash and non operating items:
Increase in current liabilities:
Increase in Payables

Net cash generated from operations

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Net cash flow from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The annexed notes from 1 to 10 form an integral part of these accounts.

S

— President—

SQ\OC\\WL

2022 2021
---------- Rupees=====----"
(145,351) (1,049,481)
68,053 1,214,189
(77,298) 164,708
(77,298) 164,708
244,470 79,762
167,172 744,470
r_.—/

IS

General Secretary




RS WELFARE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

3.1

3.2

33

THE ORGANIZATION AND ITS OPERATION

R S Welfarc Foundation (the Foundation) was registered under the Voluntary Soclal Welfare Agencies
(Registration and Control) Ordinance, 1961 (XLVI of 1961) on May 26, 2010. The Objectives of the Foundation
is Lo promotle womcn education, help needy people, widows and orphans and to construct centers for
providing quality education. The Foundation is supported by personal donations of the members of the

Exccutive Council. The Foundation is domiciled in Pakistan and its registered office is located at Shakargarh
Road, Tehsil Zafarwal, District Narowal.

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policics that have been used in the preparation of these financial statements are
summarized below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

All accounting estimates and assumptions that are used in preparing the financial statements are consistent.
Judgments are based on the information available at each balance sheet date. Although these estimates are
based on the best information available to management, actual results may ultimately differ from those
STATEMENT OF COMPLIANCE

STATEMENT OF COMPLIANCE
These financial statements have been prepared in accordance with the accounting and reporting standards as

applicable in Pakistan. The approved accounting and reporting standards applicable in Pakistan comprise of:

*  Accounting Standard for Not-for-Profit Organizations issued by the Institute of Chartered Accountants of
Pakistan as notified under the Companies Act,2017; and Provisions of and directives issued under the
section 7 of Voluntary Social Welfare Agencies (Registration and Control) Ordinance, 1961 (XLVI of 1961)

Accounting Convention

These financial statements have been prepared under the historical cost convention. These financial
statements have been prepared under the accrual basis of accounting except cash flow information.

Property and equipment

Property and cquipment are stated at cost less accumulated depreciation and impairment if any except land
held for business use which is stated at cost.

Depreciation is provided on reducing balance method over the estimated useful lives of the assets at rates
specified in note 4.

Revenue recognition
Donation from members is recognised as revenue on receipt basis.



RS WELFARE FOUNDATION

NOTES TO THE FINA
FOR THE YEAR ENDED JUNC

3.4 Cash and cas

3.5

3.6

3.7

1.7

38

NCIAL STATEMENTS
30, 2022

h equivalents

Cash and cash cquivalents are carried In Lhe statement of financial

statement of cash [low . cash and cash cquivalents comprise c“:lr}omlon Bl s epios "

other short term highly liquid Investments that are roadily conv il ik blanog: i

are subject to an insignificont risk of change In value and llnnm:c':'::::c Ve s ef S B e
or mark up arrangements.

Trade and other payables

Liabilitics for trade and other payables are corrl
cd al ¢
pald In future for goods and scrvices. ost which Is the falr valuc of the consideration to be

Provisions

provision s recognized when the foundation ha
s a present obligation
rosult in an oulllow of economic benefils and a rellable cfurnale“c:nr:?l:n?:'dpas; c;cnl. kg s
c of the amount of the

Taxation Policy

The foundation opcrales on the basls of d "
. octrine "NO PROF -
Laxation has been provided In the tinancial stalements OFIT: AN, 4O L03S"  thesetore o ISR for

Figures

Figurcs have been r
i e ounded off Lo the nearest rupee; whereas figures relatin
carranged where necessary for the purpose of comparison ol it o ek

Reclassification

Certain figures has been reclassified or regrouped to give better presentation
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RS WELFARE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YCAR ENDED JUNE 10, 2022

2012 2021
ceeneere—RUPEEY= -t
Note
4.1 Depreciation charge for the year has been allocated as under:
309
36,383 a,
N '
Capnal fund 36,383 41'309
s CASH AND BANKS
Cash al bank
144,470
- Current account 167,172
— 167,171 744,470
L] FUNDS AND RESERVES
47,719
Unrecstricled funds (represents gencral fund) 6.1 “'193'2;2) ‘: '105 ‘.!9!J
| 1,368, L :
Restricted funds (represents capital fund) 6.1 ' 5,838 57,572
6.1 Unrestricted funds
Balance at July 01, (1,147,719) (98, 22%)
Surplus/ (deficit) for the Year (145,351) (1,049,481)
(1,293,070) (1,147,719)
6.2  Restricted funds
Balance at July 01, 1,405,291 1,446,601
Additians during the ycar - .
(Utilization) during the ycar (36,383) (41,309)
1,368,908 1,405,291
- Noted Balance at July Additions during the Utilization during Balance as at June
und Name 01, 2021 year the year 30, 2022
(RESTRICTED)
------------------------- RUPCES--~ -+ -ommmmmmmnmmemmmmeen
Land fund 1,000,000 1,000,000
Building fund 136,876 - (6,844) 130,032
Computer fund 13,486 - (4,046) 9,440
Furniture fund 179,102 (17,910) 161,191
Office cquipment 75,828 (7,583) 68,245
1,405,291 . (36,383) 1,368,908
6.2.1 This amount represents Lhe donation in kind of land used for school since year ended June 30,2020,
6.2.2 This amount represents the donation in kind of building used for school since year ended June 30,2010.
6.2.3 This amount represents the donation received to purchase computers for school in year 2012.
6.2.4 This amount represents the donation received to purchase furmiture for school in year 2012.
6.2.5 This amount represents the donation recelved for office equipment in year 2013,
7 CREDITORS, ACCRUED AND DTHER PAYABLES
Accrucd charges 31,000 22,000
Salarics payable to staff 1,429,242 1,370,189
1,460,242 1,392,189
-



RS WELFARC FOUNGMION .
NOTLS 1O THE FINANCIAL STATUMENTS

FOR THE YCAR [NOLD JUNL 30, 2022

e ————

A ALCEIPTS FROM MLMBLRS
Forweet Hussam
whulam Ahmad
awhammad Amin
sajid Tanvede!
shahid Tanveer
Ahsan Tanvect
Altab Anwat
Abid tanveel
Nadeem Yaoeen
Muhamnm'd Shahd
Jameer ul Hassan

9 NUMBER OF EMPLOYEES AT THE YEAR END

10 DATE OF AUTHORIZATION FOR ISSUE

These hinancial statements werc authorized for Issuc on

375"
— Presiden—

Note

30\00\\%'15"

10121 20021
........ S RUPO@Y- =
3,500,000 3,800,000
3,200,000 3,750,000
2,600,000 3,600,000
1,800,000 1,618,364
. 1,100,000
948,000 800,000
557,000 890,000
1,000,000 619,350
1,789,675 1,200,000
1,400,000 ;
2,070,000 :
18,864,675 17,377.?1:_.
81 a

e

by the Exccutive counsil.

neral Secrelary



